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OF THE ORGANIZATION

YOOCKOHATNEHHSA IHHOBALUINHO-IHBECTULUINHOI AISANbHOCTI OPFAHI3ALLT

As noted in previous publications, innovation and investment are closely linked. It is impossible
to imagine serious innovation projects without large investments, and effective investments
without innovation. Often, companies have their financial reserves, but no investment, again
because the company does not have innovative and profitable projects that are attractive to
investors. In situations of economic instability, investors select and analyze projects for investment
more carefully, since the efficiency and risk of investment are directly related to the structure of
the innovation project. Economic analysis in innovation and investment activities is a tool for
developing management decisions aimed at improving the efficiency of the enterprise, and is also
used to assess the professional skills and competencies of enterprise managers, innovation units
and specialists. Currently, there are a sufficient number of fundamental approaches and methods
for determining the efficiency of capital investments throughout the investment cycle.
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Ak 3a3nauanu paniuie 6 nyonikayisx, iHHosayii ma ineecmuyii micno nog'sa3ani mixc coooio.
Hemooicnueo yseumu cobi cepiio3Hi iHHOBayitiHi npoekmu 6e3 8enuKux ineecmuyitl, i epekmueHi
ineecmuyii 6e3 innosayiu. Hattuacmiwe nionpuemcmea maroms ce0i Qinancosi pezepsu, ane im-
secmuyitl Hemae, 3H08Y Jic MAKU MOMY, WO NIONPUEMCIIBO He MAE NPUBAOIUBUX O/ IHBECOpI
innogayilinux i npubymKoeux npoekmie. Y cumyayisx ekonomiunoi necmabitbHocmi ingecmopu
OinbuL pemenvHo 8i06UparoMms i AHANIZVIOMb NPOEKMU OISl IHBECMY8AHHA, OCKLIbKU e(eKmus-
Hicmb [ pusuk ingecmuyili 6e3nocepeonbo No8'si3ani 3i cmpykmypoio iHHO8AYIUHO20 NPOEKm).
Exonomiunuti ananiz 6 iHHOBAYIUHO-IHEECMUYINIHILL OIAILHOCMI € THCIMPYMEHMOM pPO3POOKU
VAPABAIHCHKUX Pilllelb, CHPIMOBAHUX HA NIOSUWCHHSL eheKmMUSHOCII NIONPUEMCMEA, A MAKONC
BUKOPUCMOBYEMBCS OIS OYIHKU NPOPECTIHUX HABUUOK | KOMNemeHYill Kepi6HUKIE NIONPUEMCMS,
iHHOBAYIIHUX NIOPO30iNié [ (haxisyie. B danuil uac icnye docmamus KiibKicmb RPUHYUNOBUX NIO-
X00i6 | Memoodi8 y 6UHAUEHHI eqheKMUBHOCMI KanimAalbHUX [HEeCMUYill NPomseoM 6Cb020 IH-
secmuyiinoeo yukiy. Egexmusnicme ingecmuyiil 6U3HAYACMbCsl ONAONOLYUHUM eKOHOMIUHUM
cepedosuuyem cepeduti nionpuemcmesa. Tomy neped nouamrkom iHeecmuyitiHo2o npoyecy Heoo-
XIOHO GU3HAYUMU NOMOYHY eKOHOMIUNY cumyayilo ma nepcnekmugu it pozeumky. OcKinbku 6ci
Aeuwya i npoyecu 20cno0apcybkoi OisbHOCMI NIONPUEMCIEA 83AEMONOB A3ANT, KOJHCEH NOKAZHUK
20CN00apcvbKoi OISLIbHOCIMI 301eHCUmsb 8L0 6NIUBY Pi3HUX (hakmopis. Tomy uum pemenvriuie moi
Yy iHwuil pakmop, AKULl GNIUBAE HA Pe3VIbmam OiSIbHOCI, MUM MOYHIWUM OYOe pe3ynbmam
oocridacenns axocmi pobomu nionpuememea. O0'ckmugna oyinka eKOHOMINHO20 CIAmny nionpu-
EMCMBA MOJICIUBA Yepe3 aHANi3 NOKAZHUKIE OCHOGHUX 3ac00i6, npubymky i peHmaodenbHOCmi.
Oyinumu yi NOKA3HUKU | 6NIUE HA HUX PISHUX (DAKMOPIE MONCHA 3d OONOMO20I0 (hAKMOPHO-
20 ananizy. I1io paxmopnum ananizom NPonoHye posuanymu Memoooao2ito KOMNIEKCHO20 ma
CUCMEMHO020 OOCTIONCEHHS, WO BUMIPIOE 6NAUE PIZHUX PAKMOPI6 HA 6ETUYUHY OMPUMAHUX NO-
KasHurie. OOHUM i3 6a2oMux akmopis, wo NIUearMy Ha 3pOCMANHHI UNYCKY NPOOYKYIL nio-
NPUEMCMEA, € HAABHICMYb ehEeKMUBHUX OCHOBHUX 3AC00i8 Ma IX PAYIOHATbHE BUKOPUCTNAHHSL.

Knrwouoei cnosa: innosayii, ineecmuyii, nionpuemcmaeo, 0OizHec, eKOHOMIKA, MOOeII.
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Formulation of the problem. As we noted earlier, innovation and investment are
closely linked. It is impossible to imagine serious innovation projects without large
investments, and effective investments without innovation. Often, companies have
their financial reserves, but no investment, again because the company does not have
innovative and profitable projects that are attractive to investors. In situations of economic
instability, investors are more careful in selecting and analyzing projects for investment,
as the efficiency and risk of investment are directly related to the structure of the
innovation project.

Analysis of recent research and publications. According to M.I. Bakanov, T.V. Karpei
and V.F. Protasov, economic analysis in innovation and investment activities is a tool for
developing management decisions aimed at improving the efficiency of the enterprise,
and is also used to assess the professional skills and competencies of enterprise managers,
innovation units and specialists. Currently, there are a sufficient number of fundamental
approaches and methods for determining the efficiency of capital investments throughout
the investment cycle. Vartanov A.S. notes in his works that in modern society the efficiency
of capital investments has two aspects: economic and social. It should be borne in mind
that many authors [6-8] in their works note that the efficiency of investments is determined
by a favorable economic environment within the enterprise. Therefore, before starting
the investment process, it is necessary to determine the current economic situation and
prospects for its development. Since all phenomena and processes of economic activity of
an enterprise are interrelated, each indicator of economic activity depends on the influence
of various factors. Therefore, the more thoroughly one or another factor that affects the
result of activity is analyzed, the more accurate the result of the study of the quality of the
enterprise's work will be.

Formulation of the purpose of the article. The construction of residential and public
buildings is one of the most priority and profitable activities both in our country and around
the world. Millions of square meters are put into operation in Ukraine every year. From
the perspective of construction production, the ever-growing needs require huge capital
investments not only in the construction process itself, but also in the development of
innovative technologies at the enterprise. Such investments should bring maximum benefit
to production and, therefore, profit, otherwise they will be meaningless for the investor.
Therefore, only active innovation and investment activity through the inflow of cash capital
and the introduction of new, more advanced means of production ensures effective economic
development for the enterprise.

Presentation of the main material. The study of innovation and investment activities of
an enterprise, its implementation and ways to improve efficiency are devoted to the works of
many authors. In particular, the works of A.P. Garnov, N.A. Kazakova, I.LF. Mukhar deserve
special attention in the study of this issue.

As a starting point in the scientific characterization of innovation and investment activity,
the definitions of its concepts are reasonably used.

Therefore, a number of authors [1; 2] must agree that the term innovation can be
interpreted as a built-in product of research or discovery that is qualitatively different from
its similar predecessor.

After T.P. and L.M. Hochberg, they agree that innovation is the process of bringing the
fruits of intellectual activity into the economic environment, which contain new, including
scientific knowledge to meet collective and social needs and profit.

However, there are other views on the definition of innovation in the scientific and
methodological literature. M.M. Austiannikov [4] defines innovation as simply a result of
the development of practical or scientific and technical innovations.

Since the definition of innovation is interpreted by some authors as a synonym for
innovation or innovation, it is necessary to pay special attention to the essence of these
concepts [5].
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Innovation is an activity that encompasses scientific, technological, organizational,
financial and commercial activities and is aimed at implementing innovative projects, as
well as innovative infrastructure and business.

Innovation is considered to be an activity aimed at finding and implementing innovations
to improve the range and quality of products, technology and organization of production.

According to several authors [2; 5], the term innovation activity implies a complete
set of participants and activities of the innovation process that have a specific goal, means
of achieving the goal, realization of their respective roles in the innovation process and
achievement of results.

Innovation is a large and complex system that consists of a number of different innovations
that are viewed from different perspectives.

Innovation activity is best defined as research and development, development and supply
of new technologies, commercialization of innovations, as well as innovative products
produced with their use.

Today, there are very different forms of capital allocation: in securities and real estate,
in debt with lower and higher risk, direct and indirect. This article offers a look at the most
common types of investments:

1. Property investments are investments in real assets of enterprises (land, buildings,
etc.) or personal real estate (gold, antiques, etc.). This type of investment, which gives a
sense of ownership, is the most desirable among investors because it can be seen and felt.

2. Direct investment is an investment in which the investor directly acquires a claim to
assets in the form of shares or property values; gives direct ownership of security or property.

3. Indirect investments are investments in a portfolio, in other words, in a set of securities
or property values.

4. Low-risk investments are investments that are considered safe to receive a certain
profit with a high probability.

5. High-risk investments are investments that are considered speculative as a guarantee
of a certain return; investments whose profitability is highly volatile and subject to high
uncertainty.

6. Speculation - transactions on purchase and sale of financial instruments, the value and
profitability of which in the future are uncertain.

In our opinion, the shortest definition of the term "investors" is business entities that
invest in business and other objects in order to obtain economic or other effects, and are
always looking for the most attractive ways of investing, from their point of view and from
the point of view of economic feasibility.

It should be noted that there is also the most accurate typification of investors. Typing is
based on the goals that investors pursue in the investment process and the ways to achieve
these goals:

1. Individual investors seek to achieve economic impact by investing their own funds in
investees. Their goals are usually well defined, though not always realistic.

2. Institutional investors are entities that implement an investment program for and on
behalf of one or more individual investors. A typical example of such an investor is an
investment fund that accumulates its members' funds and invests them on its own behalf in
suitable investment vehicles to generate income.

3. Strategic investors are a special type of investor whose activities begin with direct
investments in the object of their interest in order to gain control over it and participate in
its management. To do this, they need to invest at least 10% of the authorized capital of the
investee.

4. Portfolio or speculative investors have more modest goals - to invest in an investment
object only to receive income from it.

The Law states that investment activity means investments and practical actions with the
aim of obtaining profit and (or) achieving other useful effect.
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It is very interesting that business and investment activities have common features.
However, investment activity has its own specificity, which lies in the fact that the investor's
funds are invested in business objects in order to make a profit from the use and operation of
these objects in the future [6].

The investment and innovation activities of an enterprise are interrelated and
interconnected, since the introduction of innovations necessarily involves identifying
sources of their financing, i.e. part of the investment resources is directed to innovation.
After all, economic, technological, social, legal and other factors influence the development
of innovation processes at an enterprise, but the main one is investment.

An objective assessment of the economic condition of an enterprise is possible through
the analysis of fixed assets, profit and profitability. These indicators and the impact of various
factors on them can be assessed using factor analysis.

Factor analysis [7-8] suggests considering the methodology of a comprehensive and
systematic study that measures the impact of various factors on the value of the obtained
indicators. One of the important factors affecting the growth of enterprise output is the
availability of efficient fixed assets and their rational use.

Below, we will consider the indicators that outline the efficiency and intensity of fixed
assets use:

1. Profitability (Ropf). Its value depends not only on the productivity of capital but also
on the profitability of products.

2. Capital output of fixed assets or the ratio of production value to the average annual
value of fixed assets.

3. The capital output of the active part of fixed assets is calculated as the ratio of the value
of production to the average annual value of the active part of fixed assets.

In order to determine the first conditional indicator of capital efficiency instead of the
planned average annual cost of a unit of equipment, it is necessary to take the actual cost,
which, with unit costs, can change only in terms of structure. Next, it is determined what the
capital efficiency would be with the actual structure of the equipment and the actual number
of days worked, but with the planned value of other factors. Then, in the third conditional
indicator of capital efficiency, the value is calculated with the actual structure, the actual
number of days worked, the actual change rate and the planned level of other factors.
In the calculation of the fourth conditional indicator of capital productivity, only the level of
average hourly output remains the target.

For innovation and investment processes to be fully implemented, it is necessary to have
macroeconomic factors of development and a balanced economic policy of the state, as well
as rational management of innovation and investment processes for the enterprise.

This management is based on the theoretical approaches of modern management and is
substantiated by methodological tools. Based on the economic literature, let us consider this
issue in more detail.

Modern economic science [8] believes that management is an activity aimed at achieving
the set goals, and the system of management of innovation and investment activity is the art
of coordinating labor and material resources based on modern methods and management
throughout the life cycle of improved products. The system of management of innovation and
investment activity includes all elements of the management mechanism, namely: planning,
analysis, control and regulation, carried out in each phase of innovation and investment
activity One presented cycle characterizes the implementation of one innovation and
investment project, and management itself is a repetition of such cycles. And the system of
management of innovation and investment activity is the management of a set of innovation
and investment projects.

The objects of innovation and investment activity management are:

1. Management of innovation and investment activities is the basis for studying market
requirements and is determined by the enterprise strategy.
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2. Cost management is based on the analysis of data on the enterprise's expenses
(material costs, financial costs, labor costs, etc.). The purpose of this management is to
identify inefficient costs and minimize them.

3. Time management is carried out through planning, maintaining calendar schedules
and control over the timely completion of work.

4. Quality management at the enterprise ensures that the products comply with all state
standards, certificates and technological norms.

5. Human resources management is aimed at coordinating the activities of citizens
engaged in innovation and investment activities.

6. Communication management is the accumulation and processing of information
exchanged by participants in innovation and investment activities.

6. Communication management is the accumulation and processing of information
exchanged by participants in innovation and investment activities.

7. Supply management includes the selection and conclusion of contracts, control over
the supply of materials, equipment, services.

8. Risk management involves identification, analysis, risk assessment and development
of risk mitigation measures.

Summarizing the characteristics of the objects of management of innovation and
investment activity, this management allows to solve the most important tasks in the
production of an innovative product:

. Defining and justifying the purpose of each project.

. Formation of its structure and sources of financing.

. Selection of contractors, preparation and conclusion of contracts with them.

. Determination of the project's deadlines, preparation of implementation schedules.
. Determine the required amount of resources.

. Calculation and analysis of production costs.

. Determination of the acceptable amount of risk.

. Monitoring the progress of the project.

9. Analysis of the results.

Each of the above tasks is solved at a certain stage of innovation and investment activity.

The main result of managing innovation and investment activities should be considered
the setting and achievement of goals in terms of the composition, volume, cost and time
of work performed to produce products of improved quality or completely new products.
The entire management system may fail if the goal is chosen poorly and the executors
doubt the fairness of the methods of achieving it. Thus, the choice of strategic and tactical
goals of innovation and investment activities of an industrial enterprise is a crucial stage in
building a management system. Setting the goal depends directly on the problems faced by
the enterprise, how the management determines their importance, and how much resources
can be spent on their solution within a certain time frame. The formulation and justification
of goals is one of the most important aspects of team management, since creative work,
which is the basis of innovation and investment activities, cannot be carried out by a group
of people without an idea of why they are solving their daily tasks. The many goals that are
achieved even in the course of implementing a single innovation and investment project may
be of a technical, organizational, social, or economic nature, be local or complex.

Conclusions. The most accurate definition of investment is as a long-term investment
of funds (monetary or material), intellectual property in the country or in various sectors
(enterprises, programs, individual activities, etc.) for the development of production,
entrepreneurship, profit and other end results. It is worth noting that we have found that
investment and innovation activities of an enterprise are interrelated and interdependent,
since the implementation of innovations necessarily involves identifying sources of their
financing, i.e., part of the investment resources is directed to innovation. Based on the above,
we proposed to consider the main indicators and methods for analyzing innovation and
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investment activities. After all, according to a number of authors, an objective assessment
of the economic condition of an enterprise is possible through the analysis of indicators of
fixed assets, profit and profitability. These indicators and the impact of various factors on
them can be assessed using the methodology of factor analysis. We also examined various
methods of forecasting and evaluating long-term investments. As a result of studying various
sources on this issue, we have outlined the main directions for improving the innovation and
investment activities of the enterprise. For a manufacturing company, we have identified
the main areas and goals of innovation and investment activities: financial activities aimed
at increasing the efficiency of fixed assets and improving its liquidity, economic activities
aimed at managing quality and pricing, as well as monitoring prices for raw materials and
components, human resources, information and business reputation. As for the directions
and goals in the construction industry, they have their own specifics and peculiarities.
Based on the reference literature, we have proposed to consider such areas as innovations in
facility design, construction of innovative buildings and structures, as well as new materials,
technologies and equipment.
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