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INFORMATION SUPPORT OF STRATEGIC MANAGEMENT
IN THE CONDITIONS OF THE FORMATION OF SOCIETY 5.0.

IHOOPMALIWHE 3ABE3MNEYEHHA CTPATEMNYHOIO YNPABJIHHA
B YMOBAX ®OPMYBAHHA CYCMNINBbCTBA 5.0

The article is devoted to the study of the state of information support of strategic man-
agement in the conditions of the formation of Society 5.0. and the substantiation of direc-
tions of its development. It is noted that at the current stage of the development of society,
there is an objective need to develop strategic management solutions that would take into
account social, ecological, managerial, and economic components, and this involves the use
of adequate information support. It has been proven that in the conditions of the formation
of Society 5.0, the need to implement the Sustainable Development Goals and the emergence
of new accounting objects, the existing information support of strategic management, which
is based on an accounting and analytical system, does not satisfy modern user requests. The
essence and target orientation of strategic accounting are considered. It was determined that
the purpose of strategic accounting is to ensure the adaptability of business in the conditions
of a changing external environment and increase competition. The practicality of including
non-financial information on environmental and social activities in strategic reporting has
been proven to ensure control over the implementation of strategic goals and to promote the
implementation of the Sustainable Development Goals. It is substantiated that the strategic
reporting of economic entities should be formed following business models and strategic
goals. It has been proven that the business conditions of each economic entity are individual,
accordingly, the format of strategic reporting should be developed specifically for specific
economic entities.

Key words: strategic accounting, enterprise strategy, financial reporting, strategic reporting,
management, accounting and analytical system, planning, control.
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Cmamms npucesyena 00CIi0NCeHHIO CMaHy iHQOPMaYitiHo2o 3a0e3ne4ents cmpameivno2o
ynpaeninns ¢ ymogax gopmyeannss Cycninoemea 5.0. ma 0OIpYHIMYS8AHHIO HANPSIMIE 1020 PO3-
eumxy. 3asnaveno, wo Ha cy4acHoMy emani po3gumKy CyCnilbCmea icHye 006 eKmueHa HeooXio-
HICMb PO3POOKU CIpame2ivHux ynpasiiHCbKUX pitieHs, sKi 6 6paxo8ysanu Coyianbhy, eKono2iumy,
YIPAGIIHCLKY Ma eKOHOMIYHY CKAA006I, Wo nepedbaiac UKOPUCMAanHA a0eKeamnozo ingpopma-
yitinozo 3abe3neuenns. Joseoeno, wjo 6 ymosax cmanosnenns Cycninecmea 5.0 (xapakmepnu-
MU pucamu K020 € inmezpayis iHopMayitinoco ma peanbHo2o cepedosuiyd, ceioome GU3HAHHS
HeobXiOHoCmI ma 30amHiCMb 8PIGHOBANCYBAMU, K eKOHOMIYHUL PO3GUMOK, MAK | UPIUeHH S
coyianvHux npoonem), Heobxionocmi peanizayii Llineii cmanoeo po3eumky, UHUKHEHHS HOBUX
001iKosux 00 €kmie, icHyroue iHgopmayiline 3abe3neuents CmpameiutHo2o YNpaeiiHHs, 6 0CHO-
81 AKO20 € 00NIKOBO-AHANTMUYUNHA CUCTEMA, He 3A008OTbHAIOMYb CYUACHI 3aNumu KOpUCMy8auis.
Ilpu po3pobyi cmpamezii nionpuemcmea ynpasiiHcoKuil anapam 0e0ai MeHule OpieHmMyEmbCsl
Ha O0aHi 6yxeanmepcvroi 3gimunocmi. Cyuacha ingopmayitina cucmema 6yxeaimepcopko2o 00Ky
He 3abe3neyye YnpasuinCcoKull anapam npu po3pooyi cmpameivHux piwens ma KOHmponui ix pe-
anizayii, docmammuvoio adekeamuoro ingopmayicio. Akyenmogano ygaey Ha me, wo egpexmusne
@yukyionysanna 6isnecy nompebye AKiCHO20 Cmpame2iyHo20 Ynpasiinis, wo y ce0lo uepey, 3dje-
arcums 610 sikocmi inghopmayiiinozo 3abesneuenns. Bukauku, wo sucysae Cycninbemeo 5.0. 00y-
MOBTIOE HEOOXIOHICMb POWUPEHHS 00NTKOB0I IHopmayitiHoi cucmemu HeoONiKo8ow iHpopmayi-
€r. Posensinymo cymuicmes ma yinbosa cnpsamosanicms cmpameiuno2o o6iky. Busnaueno, wjo
Memoro cmpameziuno2o 00Ky € 3a6e3neueHts a0anmueHocmi Oi3HeCy 8 YMOBAX MIHIUBOZO 30-
BHILUHBLO20 cepedosUWa MA NOCUTIEHHsL KOHKYpeHYii. J[Jogedeno doyinbHicmb KI0UeHHs 00 cmpa-
me2iuHoi 36imHocmi HehiHancoBoi THpopmayii uodo exono2iuHol ma coyianbHol JisibHOCMI Os
3abe3neyents KOHMpPOIIO peanizayii cmpameiunux yinei ma cnpusiuus peanizayii Llineii cmanozo
pozsumiy. OOTPYHMOBaHO, o cmpameiuna 36imuicms cyo '€Kmie 20cnooapiogants Mae Gopmy-
samucs 8i0N08IOHO 00 OizHec Mooenell ma cmpameiunux yineu. JJo6edeHo, wo yMosu 6e0eHHs
OI3HeCy KOJMCHUM CY0O €KMOoM 20CHOOAPIOBAHHS € THOUBIOYAIbHUMU, BIONOBIOHO hopmam cmpa-
me2iunoi 36imHoCmi Mae po3poonssmucs aopecho 0Jisk KOHKPemHUX cy0 €Kmie 20Cn00apIoGaHHsl.

Knwwuosi cnoea: cmpameziunuii o6nix, cmpamezis nionpuemMcmea, QiHancosa 36imuicmo,
cmpame2iuna 36IMHiCMb, YNPaiiHHs, 001IKOBO-AHATIMUYHA CUCTeMA, NIAHYBANHHS, KOHMPOlb.

Formulation of the problem. Modern trends of the world economy, such as changes in
consumer demand, globalization of markets, growth in quality requirements, shortening of life
cycles of goods and technologies, and complication of competitive methods, have an objective
nature and lead to a complication of the company's orientation in the external environment.
The change in the target orientation of strategic management is due to the need to implement
the Sustainable Development Goals in the context of the requirements of Society 5.0. This is
due to the fact that if until recently the approach was generally accepted, according to which
the target direction of strategic management was the growth of profitability and business value,
now there is an objective need to "develop strategic management decisions that would take
into account social, environmental, managerial and economic components" [1].

Successful implementation of strategic management decisions involves the use of ade-
quate information support in accordance with the requirements of Society 5.0 and the imple-
mentation of the Sustainable Development Goals. Today, information support should con-
tain, in addition to the economic component, information on the costs and consequences of
environmental activities (climate change, greenhouse gas emissions, waste processing, land
and water pollution, etc.) and the social component (social security, material assistance,
social housing, etc.).

Traditionally, the basis of information support for strategic management was the account-
ing and analytical system. It was here that most of the information was formed, which served
as the basis for making informed decisions. However, in the conditions of the formation of
Society 5.0, the need to implement the Sustainable Development Goals, the emergence of
new accounting objects, and the existing methodology, techniques, and practice of modern
accounting do not satisfy the requests of users.

Analysis of recent research and publications. The works of such scientists as:
Head S.F., Gutsailyuk Z.V., Yefimenko V.F., Zhuk V.M., Pushkar M.S., Sopko V.V., Kot-
supatriy M., Drury 1., and others. However, paying tribute to the achievements of these
authors, the issue of information provision of strategic management in the conditions of
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the formation of Society 5.0. need further research, in particular, regarding the definition of
directions and global direction of the development of strategic accounting.

Formulation of the purpose of the article. The purpose of the article is to study the
state of information provision of strategic management in the conditions of the formation of
Society 5.0. and justification of its development directions.

Presentation of the main material. There is a negative tendency in domestic business
to focus accounting only on satisfying fiscal requests (formation of tax reporting) and ensur-
ing the formation and submission of financial reporting. At the same time, the control of the
reliability of the reporting indicators and compliance of its formation with the requirements
of the standards applies only to business entities that are of public interest. The problem of
the quality of accounting information is exacerbated by the high level of the shadow econ-
omy. It is also problematic that environmental activities are not included in the objects of
financial accounting (therefore, they are not reflected in the reporting) and objects of the
ecological and social spheres are not distinguished.

At different stages, different accounting tasks arise sequentially and exist in parallel, which is
connected with the trends of the evolution of accounting, the growth of its role, and the expansion
of its target functions in accordance with the development of socio-economic relations.

When developing a company's strategy, the management apparatus focuses less and less
on the data of accounting reports [2]. The modern accounting information system does not
provide users with reliable information (its usefulness decreases when making management
decisions, developing a strategy, etc.). Effective functioning of the enterprise requires ade-
quate strategic management, which in turn requires information support, which is formed in
the accounting system and an alternative source of complex and systematically organized
economic information, which does not exist today.

The policy of the governments of most highly developed countries is based on neoliberal-
ism, the development of which was influenced by the idea of creating a "social-market" econ-
omy, which makes it possible to combine market principles with principles of social equality.
The basis of such an economy is competition, private property, and redistribution of national
income to ensure social justice. However, according to these approaches, the system of private
property remains the main condition of economic freedom and competition. As long as control
over property is distributed among many, independent of each other, subjects, no one, includ-
ing the state, will have absolute power over them. In the process of researching the modern
paradigm of accounting development, Kireytsev H.G. noted that, "...the choice of an eco-
nomic model for creating mechanisms of market transformation and management, taking into
account the lack of theoretical developments of domestic scientists and an uncritical attitude
towards the work of Western theorists, was limited to the so-called "Washington Consensus"...
The provisions of the consensus are aimed at the globalization of the economy, which is based
on the interests of capital owners...". Accordingly, according to Kireitsev H.G. [3], the reform
of accounting in our country was aimed precisely at the implementation of information support
for capital owners. This is the ideological basis of international accounting standards, which
became the basis for the development of national accounting standards. The basis of building
an effective accounting system is its adequacy to the reasonably chosen economic model for
the development of the economy and society. Accordingly, there is a need to adapt the account-
ing model to the conditions of Society 5.0. Characteristic features of Society 5.0. there is the
integration of the informational and real environment, the conscious recognition of the need,
and the ability to balance both economic development and solving social problems [4].

The existing accounting information system corresponds to the capitalist socio-economic
formation but in the conditions of the formation of Society 5.0. becomes insufficient. At one
time, the emergence and spread of the methodology and methodology of double entry and
accounting accounts made it possible to provide effective opportunities for its time to display
economic processes and provide users with information, including for the purpose of strategic
management. It was high quality and timely information provision that allowed management
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personnel to make optimal management decisions, including strategic ones. Thus, the begin-
ning of the Industrial Revolution (1780-1851), in addition to the development of the industrial
and metallurgical industries, was due to the provision of management personnel with adequate
information support, which was formed in the accounting system. Therefore, it was at this time
that double-entry bookkeeping became widespread, the mass use of which made it possible to
significantly improve the quality of information that was formed in the accounting informa-
tion system. This made it possible for the management staff to make adequate management
decisions, to carry out optimal strategic management. This determined the economic growth of
both individual enterprises and the economy as a whole [5].

The appearance and development of the accounting information system took place
under the influence of economic relations, which were constantly complicated. However,
the development of economic relations, in turn, was conditioned by the development of the
accounting system (increasing the quality of information support). Yes, there is a concept
(Sombart's thesis): the evolution of accounting is not due to the development of social and
industrial relations, but accounting is a factor in the formation of society.

Under the modern realities of the formation of Society 5.0. there is an objective need to
expand the range of accounting tasks and develop the managerial orientation of accounting,
including satisfying information requests of strategic management. Thus, economic indica-
tors are reflected in financial reporting, but indicators of environmental and social activity
are not reflected in this reporting. In addition, the information provided in the financial state-
ments of the business entity is formed in the accounting system, and the development of the
theory of which does not correspond to the pace and trends of the development of related
scientific fields, which is an obstacle to meeting the challenges of Society 5.0.

The information generated in the accounting system is valuable as much as it can facili-
tate the achievement of the practical goals of users of accounting information. Therefore, as
early as 1929, J.B. Canning noted the need to increase the usefulness of credentials for users
[6]. At the legislative level, the change in the direction of accounting scientific research from
asset valuation models to "decision-making usefulness" based on financial statements was
prescribed in 1966 in the Regulations on the Basic Theory of Accounting (A Statement of
Basic Accounting Theory, ASOBAT) [7].

The purpose of strategic accounting is to provide management of financial and non-financial
information regarding the state of development of the economic entity, its potential, competi-
tiveness, prospects for further development, competitive position, etc. In theory and practice, the
development of strategic accounting is divided into the following directions: strategic accounting
of resource potential and strategic accounting of the external and internal environment. Strategic
accounting is aimed at the formation of strategic reporting that complements financial reporting,
which is associated with the need to supplement financial reporting information with information
on social and environmental components. It is strategic reporting that provides an opportunity to
assess the competitive position in the market, as well as assess risks and prevent negative conse-
quences. Strategic reporting should provide investors with information on business evaluation,
determination of development prospects, business value dynamics, and growth prospects.

Strategic accounting is aimed at ensuring the adaptability of business in the conditions
of a changing external environment and strengthening competition. The inclusion of non-fi-
nancial information on environmental and social activities in strategic reporting makes it
possible to control the implementation of strategic goals and contributes to ensuring the
trends of sustainable development of economic entities.

Conclusions. Strategic reporting of economic entities should be formed under business
models and strategic goals. The business conditions of each economic entity are individual;
accordingly, the format of strategic reporting should be developed specifically for specific
economic entities. However, it is expedient to determine typical business models and fea-
tures of the external environment by regional and industry aspects and to develop models for
the formation of strategic reporting. The directions of further research are the development
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of various models of the format of strategic reporting for agricultural enterprises, taking into
account the specifics of the industry, specialization, size, and regional characteristics.
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